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Abstract  
The z-score is a financial innovation that 
reflects the bank’s state of success and 
its ability to continue or not. Contributes 
to clarifying the financial position of 
banks. Islamic banks suffer from the 
problem of providing liquidity 
compared to their traditional 
counterparts.  This  obliges Islamic banks 
to monitor the size of their liquidity, and 
to measure, analyze and study liquidity 
indicators that reflect the risk of 
liquidity. The study aims to find out the 
stability indicators to reflect the position 
of liquidity. By studying the significant 
relationship between the liquidity ratio 
and the z-score  .The results showed a 
significant relationship. 
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Čihák and Hesse،(Islamic Banks and Financial Stability: An 

Empirical Analysis, January 2008)
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2011 - 75211,48 2591,30 20550,00 132983,97 3778,30 13118 24821,43 898,16 

2012 - 105239,27 3999,08 22110,00 150787,88 4190,03 14542 32782,52 1119,54 

2013 - 138962,53 5035,07 23813,00 157073,19 4092,49 12617 39 551 1 267 

2014 17768,00 176819,45 4010,42 23813,00 162772,78 4306,60 14000 36 309 1 383 

2015 20720,00 177377,51 3628,44 23463,00 193573,06 4107,92 14301 40 575 301 

2016 23622,00 189382,42 2631,79 24312,00 210343,62 3983,57 15381 53104 1080 

2017 26307,00 256860,82 3637,98 24546,00 248632,69 3548,42 16629 85775 1181 

2018 29989,00 263014,80 4737,17 27429,00 270995,83 5166,57 17305 110109 2418 

2019 31103,00 257068,08 6018,18 30704,00 261568,17 6333,25 19012 131019 4007 
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 السنوات

E/A ROA z-score E/A ROA z-score E/A ROA z-score 

2011 0,16* 0,03445 23,3143 0,15452 0,0284 63,7654 0,52849 0,03618 44,32 

2012 0,12* 0,03799 18,4154 0,14662 0,0277 60,974 0,44359 0,03415 37,58 

2013 0,11* 0,03623 17,1907 0,1516 0,02605 62,73 0,31900 0,03203 27,685 

2014 0,10048 0,02268 16,025 0,14629 0,02645 60,8569 0,38557 0,0380 32,97 

2015 0,11681 0,02045 18,0251 0,1212 0,02122 51,9956 0,3524 0,00741 30,34 

 𝒖(𝑹𝑶𝑨) 

=,0296 

𝝈(𝑹𝑶𝑨) 

,01259 = 

 𝒖(𝑹𝑶𝑨) 

=,0260 

𝝈(𝑹𝑶𝑨) 

=,00283 

 𝒖(𝑹𝑶𝑨) 

,0304 =  

𝝈(𝑹𝑶𝑨) 

=,00817 
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Z-SCORE

 Z-SCOREمعدلات العائد وحقوق المساهمين على الأصول وقيم : 3الجدول 

(2015-2019 ) 
    السنوات

E/A ROA z-score E/A ROA z-score E/A ROA z-score 

2015 0,11681 0,02045 32,9699 0,12121 0,02122 38,6664 0,35245 0,00741 42,4447 

2016 0,12473 0,01389 34,9067 0,11558 0,01893 37,1204 0,28963 0,02033 35,2630 

2017 0,10241 0,01416 29,4489 0,09872 0,01427 32,4891 0,19386 0,01376 24,3142 

2018 0,11402 0,01801 32,2868 0,10121 0,01906 33,1736 0,15716 0,02196 20,1180 

2019 0,12099 0,02341 33,9918 0,11738 0,02421 37,6154 0,14510 0,03058 18,74 

 𝒖(𝑹𝑶𝑨) 

=,0180 

𝝈(𝑹𝑶𝑨) 

=,00409 

 𝒖(𝑹𝑶𝑨) 

=,0195 

𝝈(𝑹𝑶𝑨) 

=,00364 

 𝒖(𝑹𝑶𝑨) 

=,0188 

𝝈(𝑹𝑶𝑨) 

=,00875 
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 السنوات  نسبة الرصيد النقدي 

 بنك السلام  بنك البركة  بنك الخليج الجزائري

41,83884004 65,63781531 72,31979704 2011 

41,7941968 69,73785055 54,46590573 2012 

44,77354115 67,34507349 41,90961481 2013 

44,34489857 56,90360187 57,69054547 2014 

35,94296979 58,19925352 66,92662689 2015 

19,98543655 52,83674086 54,83150383 2016 

29,19116195 47,90507839 53,89332247 2017 

15,86874026 46,88579657 32,73137414 2018 

19,54615383 44,84597663 31,81551271 2019 
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 نسبة الرصيد النقدي  المتغير 

شر  مؤ  
z-score 

المعلمة 
𝛽 

R R2 F  
 المحسوبة 

Sig   مستوى
 الدلالة 

 مستوى دلالة النموذج 

,577a ,333 13,949 b,001 

10,414 C 
 
,515 RST 

,143 
 

,001 

 

• 

• 
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Abstract 
The z score is a financial innovation that 
reflects the bank’s state of success and its 
ability to continue or not. Contributes to 
clarifying the financial position of banks. 
Islamic banks suffer from the problem of 
providing liquidity compared to their 
traditional counterparts.  This  obliges Islamic 
banks to monitor the size of their liquidity, 
and to measure, analyze and study liquidity 
indicators that reflect the risk of liquidity. 
The study aims to find out the stability 
indicators to reflect the position of liquidity. 
By studying the significant relationship 
between the liquidity ratio and the z-score  .
The results showed a significant 
relationship. 
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