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Abstract 
This study seeks to measure the impact 

of entrepreneurship on the environmental 
performance of countries, as well as to 
explore the extent of the impact of 
entrepreneurship on the environmental 
performance differences between these 
countries. Panel-Data regression was 
adopted for the period from 2010 to 2016 
for a sample of 15 countries. It was 
concluded that entrepreneurship has a 
positive impact on the environmental 
performance of countries and there are no 
significant differences in the impact 
between these countries. This study 
proposes to continue supporting 
entrepreneurial projects taking into 
account the environmental dimension 
when evaluating these projects because of 
their positive impact on the sustainable 
development of countries and 
environmental performance in particular. 
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Series: Standardized Residuals

Sample 2010 2016

Observations 105

Mean       8.40e-15

Median   3.276851

Maximum  19.12342

Minimum -33.20362

Std. Dev.   11.08467

Skewness  -0.546112

Kurtosis   2.620410

Jarque-Bera  5.849558

Probability  0.053677
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Dependent Variable: (RESID)^2  
Method: Panel Least Squares   
Date: 04/08/19   Time: 19:04   

Sample: 2010 2016   
Periods included: 7   

Cross-sections included: 15   
Total panel (balanced) observations: 104  

          
Variable Coefficient Std. Error t-Statistic Prob. 

          
C 99.47059 35.21084 2.824999 0.0057 

LNGEI -20.44018 29.19258 -0.700184 0.4854 
          

R-squared 0.004737     Mean dependent var 121.6997 
Adjusted R-squared -0.004926     S.D. dependent var 155.6610 
S.E. of regression 156.0439     Akaike info criterion 12.95702 
Sum squared resid 2508018.     Schwarz criterion 13.00757 

Log likelihood -678.2433     Hannan-Quinn criter. 12.97750 
F-statistic 0.490258     Durbin-Watson stat 2.152536 

Prob(F-statistic) 0.485391    
     
     

 
EPIi, t = 88,35 + 17,40*GEDindexi, t    (3)   
P-value  ( 0.00  ( (0.00)  

 11,68         22    t-Statistic 
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