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Abstract 
This paper aimed to search for the factors affecting crude oil pricing decision within oil market 
by giving a historical overview of market developments. If also analyzed data related to various 
oil products circulation. 
This study concluded that oil market during the Posted Price was characterized by the absolute 
monopoly of giant companies of crude oil. However, the control of these companies is declined 
in favor of the OPEC countries during the Official Price stage, but policies pursued by 
International Energy Agency and major consuming countries for oil, this systems resulted in 
abandoning it, which led to adoption of the market price system with leaving oil prices 
determination to the forces of supply and demand. 
Keywords: oil markets, Oil prices, Oil pricing systems. 
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Source: François Lescaroux, «The petroleum market: The ongoing oil price “shock” and 

the next “counter-shock” », International Economics 121 (2010),  p. 102. 
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Source: François Lescaroux, «The petroleum market: The ongoing oil price “shock” and 

the next “counter-shock” », International Economics 121 (2010),  p. 103. 
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Spot crude prices Brent Arabian Light 
1982 32.97 31.80 
1983 29.55 28.78 
1984 28.78 28.06 
1985 27.56 27.53 
1986 14.43 13.10 

Source: Data from BP Statistical Review (2009). 
1

1983 13-141986 .

 
 .

1983 1986
 

  
1987 .

) NYMEX (New York 

Mercantile Exchange) IPE(International Petroleum Exchange 

in London .  
  

1988 16  
  

   
4 :1986- 2015:  

  
Source: U.S. Energy Information Administration, (2015). 
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